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Q2 2019 Results

Summary of Consolidated Statement of Income

€ Million Q219 % 19/18
before IFRS 16
Sales 656.7 100.0% 656.7 100.0% 681.7 100.0% -3.7%
""" oA 1es 2os% 107 teow 133 1os%  23%
_____ oo
""" T s4 1ame s 1w oas 1% 78%

Fin. income (expense), incl. from
investments
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H1 2019 Results

Summary of Consolidated Statement of Income

€ Million AL LR % 19/18
before IFRS 16

Sales 1,323.8 100.0% 1,323.8 100.0% 1,339.7 100.0% -1.2%

EBITDA 270.6 20.4% 259.7 19.6% 259.9 19.4% 4.1%

D&A (96.1) 7.3% (86.5) 6.5% (73.8) 5.5% 30.3%

EBIT 174.5 13.2% 173.2 13.1% 186.1 13.9% -6.3%

Fm. income (expense), incl. from (6.6) 0.5% (4.1) 0.3% (5.5) 0.4% 19.7%

investments

Taxes (37.0) 2.8% (37.0) 2.8% (39.0) 2.9% -5.1%

Tax rate 22.0% 22.0% 21.6%

9.4% 140.1 10.5% -11.9%
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H1 2019 Revenues

1,339.7

3.5 18.9

321

6.1

1.323,8

SALES H1 18 VOL / MIX PRICES EXC. RATES
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H1 2019 Revenues by Application m oo mes

Mi
€ TOT. € 981.7 € 136.9 €137.4 €67.4 (€ IO)
AH1% -3.8% +5.4% +8.7% +7.7%
A Q2% -7.1% +8.1% +10.4% +2.3%

PASS.CAR MOTORCYCLE COMM.VEHICLE RACING

29 July 2019

@ bh"\;‘.‘ﬂ\bﬂ "Strictly Confidential. © Brembo S.p.A. reserves all rights of use and disposal, under the protection of the law, also in connection with I.P.R. as well as copying and passing on to third parties”



H1 2019 Revenues by Area (mio)  m o0 Moz
€TOT. | | €145.0 || €269.8 €52.1 €106.5 || €1588 €47.2 € 144.0 €138 €227 €337.7
AH1% | | -4.6% -13.6% +5.3% +1.0% +9.2%% +18.2% -0.5% 7.6% -26.8% +6.7%
AQ2% || -6.4% 17.2% -9.4% +3.1% +9.6% +16.2% -4.0% +11.5% || -44.6% +5.3%

Net FX: ) [ Net Fx: (NetFx: | ([\EE=R
+17.6% yly -1.1% yly -23.3% yly +0.3% yly
+13.7% q/q ) ( -3.3% q/q SRR Pl -0.1% q/q

ITALY

GERMANY

FRANCE

UK

OTHER EU

INDIA

CHINA

JAPAN

-71.1% yly

(Like-for-like

\-4.8% q/q y

S/AM

N/AM
(US+CAN+MEX)
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H1 2019 Revenues by Area

0.8%

(% on tot. revenues)
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(US+CAN+MEX)
25.5%
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H1 2019 EBITDA

(€ Mio)

6.1 270.6

259.9 10.9

EBITDA VOL/MIX PRICES OPERATIONS EX.RATES IFRS 16 SCOPE EBITDA
1H 18 1H 19
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Financial Charges

€ Million A 19/18
Net financial charges (*) (7.7) (4.4) (3.3)
""" techarge rae diferences 10 a2 22
""" ool charges fomimestmens 01 o1 00
Total net financial charges (6.6) (5.5) (1.1)
CCosotmettnoe 2w iew
Revenues 1,323.8 1,339.7 (15.8)
"""

(*) H119 includes € 2.5 million for IFRS 16 impact
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Tax Rate

€ Million H1 19 H1l 18

Current taxes 30.7 48.0
""" seferedtaes 63 @0
Cfowltaes a0 om0
""" pewxproft  1e78 1806
Ctexrae 2o 21e%
""" poord 25 20
omer 00 08
""" Totaltaves ret of exraordinary effects 395 als
Taxratenetof extraordinary effects ek 281%
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Net Financial Position

(€ Mio)

INCENTIVE PAID I

TO ELIGIBILE 6.8 32.3 182.8

MANAGERS
i IFRS 16

AY
\
\
A Y
\
Ay
N

71.5

23.0

251.7
151.1

136.9

101.9

NET DEBT INITIAL REC. EBITDA  INVESTMENTS NWC LTIP DIVIDENDS RECL. FIN.CH. &TAX  OTHER NET DEBT
31.12.18 IFRS 16 PAYMENT ARGENTINA 30.06.19
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Net Debt Structure

€ Million 30.06.2019 31.12.2018 A 19/18
Current financial assets 278.9 345.4 (66.5)
""" curentfrencil labiies  z4e  zas 03
"""
Cshoretemae 0o w5 ws
""" wonouren frarcalasses 00 00 o0
Non-current financial liabilities 256.0 207.4 48.5
"""
Long-term debt 414.5 207.4 207.0
""" Netdebt 4345 1369 2076
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Net Debt Structure at 30.6.2019

B LonG TERM ] SHORT TERM
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Financial results

€ Million 30.06.2019 31.12.2018 31.12.2017
Net Investments 101.9 285.6 356.2
""""" tmesedcsptal  1se13 18 La08
""""" timestedcepra- FRS16  181e 00 oo
Total net invested capital 1,743.2 1,392.9 1,310.8
Clogem eas e 217
Short-term 20.0 (70.5) (103.1)
""" et ams  1ee  2me
Shahoders' Equty 1285 12288 10644
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Main Ratios

€ Million 30.06.2019 31.12.2018 31.12.2017
Gearing 33.7% 11.1% 20.5%
Net debt/EBITDA (Rolling) 0.8 0.3 0.5

""" HTOANetfin charges (%) e w5 515
EBIT/Net fin. charges (**) 22.5 25.1 37.2

""" et charges (“JNetreverues 0% 0% 04

(*) ROI net of IFRS 16: 22.1%
(**) This item does not include exchange gains and losses.
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Thank you

The Manager in charge of the Company’s financial reports, Andrea Pazzi,
declares, pursuant to paragraph 2 of Article 154-bis of Italy's Consolidated Law
on Finance, that the accounting information contained in this document
corresponds to the documented results, books and accounting records.




